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Introduction to Blommer Chocolate
E-an bl

Blommer Chocolate Company President and CEO
Peter W. Blommer




Blommer at a Glance

SN i
Qualitative information
Name Blommer Chocolate Company Position The 3rd largest industrial chocolate
aite RI>3> manufacturer in the world
. FEFAFIIL—MEFRNO.3
Representative
REE Peter W. Blommer The Largest cocoa processor and
. ingredient chocolate supplier in North
;]s_t.?bllshed 1939 America
- PHAGHIT - EAIFIIL— b dEKNo. 1
Address 1101 BIommer Drive Others Customer intimacy
FR{ELHH East Greenville, PA 18041 204t REZ L DIRERME
Business Developing, manufacturing, and More than 800 customers throughout
Description selling industrial chocolate North America
ERNS Processing cocoa beans X4+ 8001t FORER
EFAFIIL— FORFE - RIS - BR5E. . .
HhASHI T S5 Pioneer of sustainable procurement of
Emol cacao
mployees 350 WHADYATH T I FHED SRR
E =k
Facilities 5 Financial information (Unit : USD mil)
Tis CAMPBELLFORD, ON
CHICAGO, I - o FY Consolidated Revenue ;&EfE5 LS 907
UNION CITY ° o 2018
¢ actual  Adj. EBITDA FJE27£EBITDA 56
EAST GREENVILLE, PA =
e Consolidated Operating Income 2
JINSHAN B E SRR




History

S/\
/0

1948

Blommer purchases
Bishop Chocolate in
Los Angeles

09> IV ADBishop
Chocolatez B 1Y

1970-1980

In 1970, opens a plant in
Union City , California.

In 1980, East Greenville ,
Pennsylvania factory.
HIVIAWZT M - RV
7MICHT LI585

1995

Blommer introduces its
premium collection
Signature Line Chocolate
and Specialty Cocoas.
L7 LaVD33>

Signature LineD&&ERAA

2006

Blommer purchases

World’s Finest Chocolate
Plant in Ontario, Canada.
HFH40ntario O TIHEY

A=
=

2017

Blommer opens a plantin
Shanghai, China.

hE TS0

(Y@ @ mmeeeeeesssss @) = @) s @) = @) = @) = @) e @) = @ ) E——

1939

Henry Blommer, along
with his two brothers,
found Blommer
Chocolate in Chicago.
Blommer52s5>hJ(C

Blommerfts%iz

1951 1985-1992 2002 2008
Blommer Blommer starts cocoa Blommer expands Blommer
purchases business, selling alkalized East Greenville for its officially
Boldemann cocoa powders. warehouse. grinds 50% of
ChocolateinSan  HHAEECEF East GreenvilleDs% all U.S. cocoa
Francisco Alkalized Cocoa Powders {iddiaE imports.
B>I5220 DHR5EZFE KEHMAZ
Boldemann HAZ0D
Chocolatez B 1Y 50%7z 1T

2016

Blommer introduces
Founder’s Reserve
Chocolates In North
America.

U7 AF3adL—NER
(MFounder’s Reserve>/!)—

ZHRZE

FOUNDER'S RESERVE

Llonmts




VISION * Core Values
E>a>-a7)\U1—

VISION Be THE Trusted Partner in Chocolate Globally
tHRhOFIIL— NER THERIN /(- N — 12 BHELET

CUSTOMER @z

We are passionate about our customers’ success
I B(EEBRDOBRINCIRERVEEEET

INTEGRITY =

We do the right thing —even when no one is looking
FEBFIELWCEZUET - TLEZFEE R TORVELTH

CARE =z

Our people are the heart of our business
ADESKADIBETY

OWNERSHIP =i ©

We take initiative, think creatively and act _
BERMEES, BRENENC, SR> TTBILET

RESPONSIBILITY =«

We are 100% responsible for our work,

our community and our results
FIEB(FFAEBEDFEZE. IZ1- T BLHHERICTIU T100%0EF 28 VET




Product

Eonft

Sales Volume Mix
7o EtERk LR

J1a7H

30%

Products
FaAL -
70%

—

. gresneess Focusing FHREE e .
Ingredient Chocolate M Value-Added Products [
F3ab—h :

Premium
Chocolate

> 7I/E7A?EI -k

Sugar-Free
>afi-JU-

Confectionery Coatings
REI-FT1>)

Customized Specialty ~ Sustainable /

Confectionery Organic
Coatings Chocolate
NRARAZZARI Y YBRF7FII/A-HZY

JI-F4>JF3ab—b 7 F3aL—h

Cocoa Products

17 & an

. £35S
" 3 2 PR
“ I SN e < MR D

' Coc;;)a Powder Cocoa Butter
OAa7/INOR — daA7/INZ—

.C{olate Liquor
Jar7Jh—




Our Advantage 1/3
Ll

Extensive customer base
&LV EER =

i ol ° Intimate relationship
& RERBARM

- Widely Respected Industry Leader with Top Global Customers
My T O—-)ULHRIY—REDEROY - —ELTRAENTVS

 Consistent R&D capability from beans to
products
SENSRGEEC—EULIAFHE

* Finished Product Applications Capability

;?E%% SERREROT T — S HksE
* Centralized Leadership with Regional
Customer Support ‘
Huigk B H AN —HR— Ne AR LTIy T £ 4
i :d u:-b AL .m




Our Advantage 2/3

GL:

Programs
of efforts
on
sustainabi

14"

IJRalEE A
OH A #H

14 programs

: 38,521 669 63,000 m/t
?Zg;ggg A‘g)’;?_ farmers | Vvillages cocoa beans
) T
|mp|emented community *Programs focus on Women’s Empowerment

development programs in ...

. ; *Childhood Nutrition
J21-7FARITOI S L=HEE

FEEDRENE

*Child Labor Monitoring and Remediation
RESBDEREREIE

*Village Savings and Loans systems
NOITEEMNIATA

} 74
villages

Facilitated for our customers the construction of ...
HFEF-EEER—- ?}‘LB‘CG)EE{{’&?@E

i

][ Medical Centers |

Water Wells

[

Partnered with... * A member of...

= L .
@ Rainforest O % ':-_Il"rﬂl d Cocoa
Alliance oundation

FAIRTRADE




Our Advantage 3/3

GL:

A global
presence
in the
chocolate

industry

EFICHITB
J0O0-Nl%
FHER

Founding Member & Board Member A7 /{—hDERR—RX>/\—

! | Warld Cocoa The World Cocoa Foundation is a body of thought leaders in cocoa
e) |.,[:|'u nd Hin-n sustainability whose membership represents 80% of the global cocoa and

chocolate market. The WCF provides the mechanism for that collaboration
and the greatest potential for the industry to reach our collective sustainability and related goals.

The World Cocoa Foundation(&ZhhADRFstrl BEMECHIFZHOBIRHERET. hhA-FadL—hERD
FI80%NSHNLTUWVD, WCF(E. ZEFRNFHLnl AEMZIZRK I 2l DIRZEDTHEHE . RAPRDBIEEZIRHL TS,

Current or Past President & Chairman chzcatEUrEB0—E

* National Confectioners Association (Peter Blommer, Chairman)

* Candy Hall of Fame (Peter Blommer, Inductee)

* Pennsylvania Manufacturing Confectioners Association (Peter Blommer, Past Chairman, and Marlene
Stauffer, Past Chairman)

* Cocoa Merchants Association of America (Scott Amoye, Past Chairman, and Kip Walk, Past Chairman)

* World Cocoa Foundation (Peter Blommer, Past Board Member)

Member RESHNIULCVWERE/TOISLO—E

CocoaAction Round Table for Sustainable Palm Qil R.S.P.O
Cocoa Forests Initiative Cocoa Merchants Association of America
Retail Confectioners International European Cocoa Association

Western Candy Conference Chinese National Confectionery Association
Fine Chocolate Industry Association China General Chamber of Commerce
American Association of Candy Technologists Food Allergy Research and Resource Program
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Performance Trend

SRS LRI
( Unit : USD mil )

Consolidated Sales Consolidated Consolidated

B LS Adjusted EBITDA Operating Income

SHEEIZEBITDA BiEEERNR

EBITDA+Sales

2

May 2016 May2017 May 2018 May 2016 May2017 May 2018 May 2016 May2017 May 2018

*Note
- Blommer settled in May. Incorporation in the Fuji Oil Group P / L will be carried out from February to April as 1Q.
(FY 2019: 1Q February - April 2019, 2Q May - July, 3Q August - October, 4Q November- January)
- Adjusted EBITDA is consolidated EBITDA after adjustment of temporary expenses etc. by Blommer management, not audited.
XFE
-Blommertt(E5BRE, R _ZhJ I —TP/LNDEDIAAHI2 B ~4B%1QELU TEIEF TE.
(FY2019 : 1Q 20194%2-4H. 2Q 5-7H. 3Q8-10A.4Q 11-18)
FAERIZEBITDAIEBlommMerYR I X M L3 — R EREDREEDEFEEBITDATHD., BEEBHDEFTEHDFEE A
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Blommer Chocolate and

Fuji Oil Combination
Blommer & AZ&HMJ)I -T2 EXR—23>

Combination Creates Global Force in the Industrial Chocolate Industry
ARZERIAEBlommerDBRZEICELD, FEFFAFIAL — NEFR TORE N ZiEb

Creates Opportunities to...
HEORIH

Expand global footprint to better serve MNCs
ZEFEPECIORVY-ERZRMI 20 0—/VVER

Increase scale to deliver procurement and supply
chain efficiencies

SHEEH T A FI—> DO ER(ZEIR T BIbDFMEHLA

Cross sell chocolate and oil & fat products to
existing customer base

FIAL— ML HAE R RO BE EBADIE E RS

Leverage Fuji Oil technology for chocolate product
innovations

AR momER iGN UIcFadl — GO INR—23>
Strengthen sustainability efforts in cocoa and oil
supply chains

DAAEBREDY T 54 F1— (B BRI RE A DD FEAHD5RAE

Strengthens Global Chocolate
Position...

A0-)0ULFaaL— MRS a>%as1t

Global Open Market for Chocolate

Blommer
/Fuiji Oil

>

Source: Blommer Management Estimates
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CSO & Blommer Chocolate Company Chairman




PEEARSEHII7IVETSADMEE 128D (CHEE

F3aL—hFEFESWOTH T EESEHE BlommerBXi§4&
-EERFIIL— MO HAT, BIEFRAlT - HhAZOTOT R’
ZRB SHERMIOERZIEE  ZHFE
-OEF. BLLEOR—RERBHED - CBERRIDZHKAL J0—-)VUVKFEA-H—
BRIz RE -H27FJ)HAEER EDRIRIER
-BEAE T ISH] V-2 K TOMERE 2 ERS
B -A%RIRIZRIBH DIES (JbK241)

- F3OL— bOERHRT 5> RYHETZEN

FST (IL—-37.
TORWTE - -

— SU7) . 1 = g;‘g
tgoEromssme P 1A AEIIAGORE
- mAX (I32)) T JV— MR
-BARTOH TS 1T e
R WSERS
—75. TEIR-45L 1t
\ - AFTEZEDZHK(E
. SEOTALICLZEER . S 75 ==y
BEFEOECICIDIREE. ZHK1L THOHL (kOB
T HHABDBRTFIIRE [ EEDHDINHAZ ¥ A BERNNAZ D
RESA. BREEL ShES T AR JONIRE

Ix FUJI OIL HOLDINGS INC.



BlommergBIl=&%

ORAFFHIHZTOIVE>AB L

QRKEhizDEE

(PididyDHH Hifi5c

Ix FUJI OIL HOLDINGS INC.

15



BNEE O BRAXFFHISTOILEYABL

IR FIMNS T 2GIDEFEHFIAV— M= —-A

BN

BAEFePRDIC, 107E 168 4FIT
FEBERFIIL—-beftia

R=gih

IR ——————==—
DA /,—' Blommer (w@)‘~~~
Fﬂili% /’ Blommer. (/7]3) \\\
»7 .
O AN A0S & )7 Y@ BlomMer
/ ® g (HITMIT).
/ o o \\
II ® . Blommer. (L) \‘
Fomvh (GEE) | i® Blommer (AUJAILZT) :
T T \®
IATIFL AT .«~~"‘\ “..0:9 /
GCB 2R3 F4Fadl=h. "\ /
TUATNTAASIER \ ',/
o . IUN
TLATINTA AVRIY (2 T42) SN 0 JSILR T ,,
LRI TR B=LIZ N 5
N~ ‘¢’
S -

il L

= =
S e

Others Att

cccccccccccccccc

o f BATEIUPSIF 210

BAXEFHIET
JLEYA|mE

fRDFEFEEZES|

Ix FUJI OIL HOLDINGS INC.

16



HINEHR @ KETHEBEOHIS

HEMRICADIRBBAHIZADS A ERE

USBEEHBAFIIL - MERZXROTHE

Market Size of Industrial Chocolate Market 2017
5| : HttHE AN

USEFHIS T IMMEROTZEN LXK

H—EZxT
HFAEXD
N=TYb

Overall chocolate and Confectionary market
exposure (volume indexed to 2018 volume)

5|H : Euromonitor2018

R
41%

EROSHIIN—TFIIL—REETIUFT
fll:*(i%'”:ElIUT
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L s =4 :’Il_;‘ . " ‘0

fE - hhA- WEHDJINDT
=RHEh aTeER S

fERR/\— -fhEMEDOEEE
A—Hzvy  SUVE->  etc.

\ SheE
CAGR
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FIL—MNBF 4 g0
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BlommerAi/N\F+>R

PMI

PMIESZEIR HINF> 24K
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HEZEBITDAMDCAGRI36%iE
S5&E#ND$80millionzBiE

S EBITDA
(Unit : USD mil)

pifl- @

CAGR 6%l

May May May May May
2016 2017 2018 2020 2023

BH WA B4 Ppeter Neal
(2R) GFE2#) (EEZ)) Blommer Murphy
(F%h)

;L",{\ BEas

733>
PMI#R T4
BRI S3VIC
BEEZAilE
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BlommerBIRICL B FHBIBEDZE(LLPEHIIBHEEADZE 1/2
A EERUCEGEH DRIE
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BlommerBIRIc L3I FFBED T LE P BHIEADRZE 2/2
Frv>1J0-DalHEERs : FY2019-2020585R

hEtERBARNE (FY2017)

BlommerBiS& mesk (FY2019/2020)
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